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You Are Best Protected

When you invest not as your
neighbor invests—but in accord-
ance with your circumstances.

Safety is, of course, the prime
essential of every investment,
but investments of equal safety
differ in yield, marketability
and probability of appreciation.

Without obligation we will dis-
cuss your investment problems
and make suggestions as to the
best way for you to invest.

Correspondence inofted

N.W. Halsey & Co

49 Wall Street, New York
Philadeiphia Chicago
Boston Baltl moro

San Francl
St Louls

J. K. Rice, Jr. & Co. Wil Sell

niral Malne Pow. Com. Stk.
W. Hliss Com. Stock.
Green Hay & Western Stock
28 Harriman Nat. mm- Stock

B0 Phelps Dod f ‘0, Stock
B0 R. J. Reynolds 't.b. Com. Steck

J. K.Rice, Jr. & Co. Will Buy

mo..uu-.o--.tr.lu:
W. Rliss Com. Steok
Ionlr- Cemet Stook

Standard Screw
! 'o_r-n-lnm Com,
Worthington Pamp Pfd. Stock

J.K.Rice,Jr.&Co.

MN‘IMMOJ&I MWallSt., N. Y.

Evansvillo & Terre Naute Gon. 5
Nerthwestern Terminal Rway 5s
Lerey and Caney Valley 5s

AND UTHER ISSUES DEALT IN

F. J.LISMAN & CO,,

Members of New York and Chicage
Stook Exchanges

80 RROAD STREET. NEW YORK

E. & C. RANDOLPH

Members Naw Yark Btock F:rhlngo.
111 Broadway, York,
Bend and Open Market aoeurltlu Department
T. F. RHIELDS, M
Dealers in Investment and Other Sscuritiss
of the United States, Canada and Mexice.

Electrical Utility Investments

Their Record and Progress
Send for Booklet B 5-299

William P. Bonbrlgllt & Co.

14 Wall Stmt. Nov York

¢ Benjamin Franklin says :
““Employ thy time well,
if thou meanest to gain leirure.”

THIS saying may be applied to
money as well as to rime.
£ Theman who is not obtaining én-
¢ ferest on his funds is not employing
L his money to the best advantage,
£ This Company allows interest on
¥ dailv balances and issues interest-
§ bearing certificates of deposit, pay-
L able on demand or at a fixed date,

Franklin ﬁm.z'ompany
New Yerk Officer 46 Wall Street

Brecblyn ) 166 Montague Street
Offices s | 569 Fulton Street
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OCNOULTINO and
CONSTRUCTION Iﬂclﬂllll
PUBLIOCSERVICEPROPERTIES
FINANCED and MANAGED
80 Pine Btrem New York
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ALASKA GOLD-BELT MAP |

A map showing the great Alaska Gold Rel
at Juneau =ald to bhe the world's gremtest
old dp£om£ will he ment free upon request
AI‘.E VER BROS, 170 BROADWAY, N Y
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SEEKING DOI.LAR CB.E'.DITB

Italy ﬂo.o!llﬂ-. With Large
Trust Company Here,

European nations are displaying an
increasming desirs. to establish dollar
credits in this country, accoriing to for-
elgn exchange experts Frances and
Holland hwve already done so and Italy
is known to have entered into negotia-
tions with at least ons large trust
company here. ‘Tha manner of estah-
lishing these credits ia to make deposita
of Government Treasury hills with tha
fustitution with which the credit ia oh-
tained and then draw In dollars against
this security

Sterling exchanges was practioally un-
changed yesterday, closing at 479 7-18
for demand and 11-18 for cables
I'ranca closed wt L4215 for checks and
[.82 for cables and marks wera quoted
at 821, for sight drafts and K23 for
cableg. Italfan lire closed at 5,78, Rus
ress in Continental exchungs was light
owing tu the Hritish blockada,

.-.-..-_..-.-.--A‘AA‘--

FINANCIAL NEWS

Market Continues to Show Ad-
vancing Trend Despite
Selling Pressure,

OLDER ISSUES STRONG

Thara has hesn much talk Iately in
Wall Btreet of the “culminating point”
In the apring riss of the stock market,
and in the last few days both appre-
hensions and expectationa of reaction
have heen manifest. The stock market
community, the whole financial district,
for that matter, finds it difficult to

and the stabllity of the influences which
underlle the improvement in quoted
values, even though substantial reasons
do not offer to put an end to the period

of betterment. For the most part the
reactionary argument has based (tself
on the quantity of traders’ profit taking,
realizing of a more important charaoter
and foreign liquidation, by which the
poaition of the market has been tested.

Yet it is Interesting to observe that
since stocks began thres wecka ago
to make their broadest and most active
advance thers has besn no real reacs
tion, only Irregular and brief setbacks.
As a matter of faot there has been
An almost uninterrupted progress up-
ward. The average quotation of rep-
resentative atocks has been carried
steadlly higher and yesterday the aver-
age was the highest yet reachesd since
ths reopening of the Stock Exchange.
All the Indicationa are, however, that
the market has enterad a selling area,
which it may bs described as trying to

has produced on obmervers the impres-
alon that If it gets out of this selling
area thera may ba another rather rapid
advance in prices thereafter,

News of marketwise bearing did not
yesterday contain anything adverse to

prevailing character of Information was
of hopeful tenor. What the share list
had to contend against was the further
volume of selling and the reactlonary
disposition of spaculators who had taken
their profits and urged Iin favor of re-
action the extent of the advance which

uncertainty.

ing in the momentum of the market and
tendency was at least int!mated by the
fractional average of further gain, al-
though the two sidedness which dealings
have developed lately was emphasized
hy thea obvious eelling pressure and the
irregularity of price changes at the
close. The first half hour was agnin
characterized by heavy buying and still
heavier gelling which led to more or leas
general recessions. In the remainder of
the day absorptive ecapacity was equal
‘to the supp'y of stocks and the llrml
' dealings were on the upturn again.

stocks continued to diaplay a trend |
|Townrd higher levels, though no pro- |
nounced risa was mads.  Standard ralls
And standard industrials al'ke evinced
inlls trend, nor were the specialties with-
|out rapresentation by features of ag-
| gressive strength,

Rethlehem Steel had A& more or less
spectacular decline As A result appar-
ently of liquidation by margin traders
who wera disappointed at the disclosurea
,and outcome of the annual meeting of
the ecorporation. Thers was none of tha

account for the rise which the shares
had enjoyed excapt the explanation
which operating revenuea furnished,
Thera was certiinly nothing new In the
announcement of tha purpose of the
management to devote surplus earnings
for a long time to come to the increase
of an earning power already surpris-
ingly large. The weakness of the Mis.
! mourt, Kansas and Texas shares ad-
vertised the crippled position of various
corporations, but of thesa it may ba
sa!d that financ'al epinion regards the
future s promising both Incentives and
facllitles for the rehabllitation of dis-
, treased corporate enterprises,

Revelation of the contents of Waah-

!ington's latest note to the Alllea regard- |
‘11':: the belligerent treatment of nsu'ral |

commerce dlsposed of fanta=t!c rumors
tn the effect that A non-intercourse act
might ha threatenad, and relleved what-
ever unnecessary fears might have heen

tha forelgn situation containad no mili.
| tary developments ealeulated to disturb
constructive commitments in securitiea

Routina news of the day was of more
or lems optimistic lmport The Targe
earnings reported hy the Willys-Over-
land Company for the last half of last
| year were corrohorative of nther tokens
of the prosperity of automohila con-
cerns, From various directions cama
reporta of hetter fesling In  business

circles and the Washington esatimate of '

March  foreign  trade resalts  seemed
llkely to encourage domestic trade and
industry. If tha March export balance

fwas as large as $145,000,000 {t ranks '

together with the January balance and
second only to the February excess in
i tha history of the countryv'a foreign
trade, Coatton prices moved strongly
upward u'd the progress which the
etapla 8 naking toward the recovery
of normial levels contributes to bettor
business conditions all over tha South

Thera were no developments in the
domestic money market, Forelgn ex-
changa remalned heavy despite the
symptoms of hardening in the London
discount muarket, presumably in reflec-
tion of the purpose of the liank of Eng
land and the joint stock banks to estab-
l'sh money rates on a firmer basls,

New tlly ‘Iotoo.

Secur- Tnt.

ity. Rate. Pay. Due, nid Ofter. Yield
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RAILWAY EQUIPMENT BONDS.

(The following are v:-:n'rr‘l on & percentags

basis
Name Maturity Rate Bid Asked
Atlantio Coast Line 101421 4-4'4 4800 440
Baltimore & Ohln 101427 4y 458 4
Buffalo, Roch, & Pleta 191430 4'4-0 402 4
Canadian Pacifio 1529 4'4 CRCTI]
Caro., Clinch, & Ohlo 10 5-24 & (B3
Chesapeakis & Ohlo 101424 4'g ANy g
' Chicago & Northw'n 1 423 49 a0 4N
Chileago, Tnd, & Lonfs 101 4-23 &'y L LTI}
Chicago, St T &N OS24 O e .
Delaware & Hudson 1022 'y a4
_I‘vlvl!w'mu! 101 4-28 ¢4'< -8 nin 4
Hocking Valley 101 4-29 4-5 AW 47
Hilinols Central 1429 4'9-0 405 4
Loulsville & Nashvillein4-23 5 P g
Mo, hansas & Texas 1900424 5 (1]
Mlgsourl Paciie 1914-22 & {10 1) 1Y
N.Y.Centeal Lines M2y 4'9-0 R ]
| Norfolk & Western . 101524 4y 445 4
NY.NILae 1NG-28 o IR 1]
Pa. Gen, Frelgin 101428 4-4'% A0
StLLL M. & South 1wlg-24 b O T
Scaboard Alr Line . 142 6 { 4N
Southern Rallway 424 4'9=8 4 4
| Southern 'acifie, 1014 20 4'y A0 4
L1h 4
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Why a Collapae ?
Talk of a reaction in prices |

Transactions from Opening to 245 P. M.
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j= not apparent. The advance has

, It 1= admitted. Put the advance

im mada with distant

Ohartered 1022

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue
New York.

LONDON, 18 Cookspur Bt,8 W, 26 Old Broad Strest, . 0
PARIS 41 Bonlevard Hanssmann BERLIN, 58 Unter den Linden, N W 7
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of holding on
mora than a five or aven ten point risa,
They are of a more robust bread than |
tha one and two point men who come
under such circum-l
technical condl-
tlons are not wealkenc| as much as thay
m'eht ba, Judging solely
of ths advance.

for momething

from the eize
In the present case |t
{a not unilkely that stocka may still be
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nvestor to fear

The Mechanics & Metals National Bank

will remove to their new Banking Offices

20 Nassau Street
ON OR ABOUYT APRIL 14, 18

and offer for
SALE or LEASE
their present fully equipped quarters at
50 WALL STREET

HBethlehem Steel,

MONEY AND EXCHANGE.

‘fha New York Federnl Reserve Bank |
ranten wera 4 per cent

Open market discounts, prime accep!-
nn' oA, 'nn“:r nEg up to ninety dava, 28 @
lnmrr-rr‘m paper ratem were 14 @4

. for #ixty and ninety days hilla
nd 'ur ."-'u' to six months best names;

T me '1 'mm. wnaa qu! o‘ a'wd unr'hm\gpd
Rates wera 24 @2
yinety days and .‘or frn'.:"
for longer maturities
money on rna floor
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STANDARD OIL QUOTATIONS.

Following are the guotutions for the Stand.

SHORT TERM NOTES.
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THE CURB MARKET.

Priocass fluctuated pomawhat (=rsgyuiarly
‘n tha curb market yvasterdav, hur fngl
quotations wers In the maln &bove
Monday's close, The !ndustrial depar.
ment again provided the chie? feauny
of the dealings, which wera on un ae
tivamscale., Among thesirong spots wery
Internationnl Motors, American Zire
Hterllng Gum and  Kely-Spricgfied
Tire, the latter ranging between 128
and 13514,

IMttla was donsa in tha ofl gmup
but some falr sized galns wers recordad

| IMnois Pipe Line clomed & points highe:

at 139 and Standard O] of Callfornia
and Starndard Ol of New York tmproved
ahout I polints each Mining scuse
wera firm, Braden Copper belng a pac
ticularly wtrong lssue. Bondg were 304
tieally at a etandstlll,
Transactions In detal!! an the marks
yesterday were as follows
Open High Laow Clog
Sales ng est e g
“ Am Graphophone ¥ by « LY
40 Alta Cons Min 82 M

T Amer Zine My, Moy
18700 *Atlanta 0 4 .
%% Braden Conpper N & . '
¥ Br Am Tob ard 17 17N A
20 Br-Am Tob ord B 18% 14, 5
8% *Caribou Cobalt.. & ‘
1170 Cashhow ] 1
4m Cona New "tah s .
& Cone Arirona "u b
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20 *Florence £8 . i
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100 Inter Mer Mar 1% 1% 3
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7100 Inter Motor L] 11y
1200 Inter Motor pf » ¥
"o Jumbo Ext........1032 1e 82122
0 KelSp Tire ... 1M 18y 19 ¥ 4
o Kel-Sp T 1m pf " B, W o,
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10w Stand 81 Lead 1638 1% 1878 1R
@0 Stewart 11814 3 1ibaeledd
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100 Tob Prod.... L) ] b ¥
I Tob Prod pf..... .1y 10044 0 AL
1m0 Sterling Gum L 19 Y N 3
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200 Tono Min of Nev 74 T ' i
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10 Tuolumne Cop .. 29 » " '
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1600 1'n Praf Sh new 2 1818 817 08 1% 1
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1000 World Film ' FITE "
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11 Atlantic Refining Bé (N (&
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10 Crescent Pipe 1 4 e 4
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Prairie O & (¢ 3 14 at '
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